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T, TId TREg 3K STaHE JATA
CIPECET

T2 foeedy, 22 Fawv, 2021

111, 825(31).—F a1 TLHTL, HETTcAA TTIErhe0r TiAfaaw, 2021 (2021 7 1) Fit &7 40 F¥
ST (3) & A1 qfoq &=y 71 i ITLIRT (1) FRT T&cd ATFadT H7 TART Fd gU Aefaiaa =
FATAT &, AT -

1. Gfereq A ) YRW = (1) =9 F=Et w1 gferea am agraead srtesReer (e [Afe § a9 swere)
e, 2021 2 |

(2) T TISTIS § Ieeh THTLA T TG T T il |
2. IRATITY - =77 AT #, T3 % S92 & o797 o7uferd 7 &1, Shoi-
(F) “ferf==m & Agra ITiewor Sfaaaw, 2021 (2021 7 1) AT &;
(@) “Fa e & ag [T atwia § e Atefaed, g9 grar &
(M “Fera [fer & stfafRes 1 g 40 i TRy (1) F ST ITEH FO F AHAT AT ATS A
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AT 7 JAF T T iy A7 v, [ stata stafeee foamr 40 f sawT (2)
At foreft e [fer 7 amr a= arett ot € € stem €

(2) 37 eTeaT ST 9T &1 ST =4 Awi § wgEd g o ufeariua 99t 8, gt § afearfg
g, TRl o1 g ST 3o 39 A § 2
3. ey [t &1 st - siferfFam i g 40 i swemer (1) F seh= e [ =0 § a8 g o=
TET T T AT TR AT, AR, Asartie AT AT e 9¥ IAF Tl ST |

4. ferg [Afer a1 SuRT - e, srfafeae &y & o = § e e e s ser [feat a
st & 27 UE sre stasgfaat ar e fereet S awg-a97 0% FET 99 T aqAied e
ST e, e B s

5. e [te & ader - (1) B =1 F \me g e Few [ awa & FEEE s ageear
TIe® AT VAT T AT S =6 AiHcq STt A o e Bam S |k, g0 ariues 940eT $F od &
el 0T |

(2) TEa &7 TEF 3T AET@T e AT 39 1T 3U=aH (1) % srefier e [fer & ader *
Hag # e faT = #1E saf+a a7 gRiaa s & e [ § sy afasgfadt = a1
3T e I =7 & B0 o @R g |@fercd T & aeqa; a3aY g o7 99 9¥ qad: TTh{ad sa1st
T T SATHATeT AT TS oA |

(3) are ety ffer ar [fe=t &t arftid 9Lrer d=re gq ITAH (1) * T 9I=a & [+

AETe@TILre® a7 394 griT WgFa et =@t gy Afasmioa 7 w9 &7 67 O =e [t #
T

(4) =z ferT e & ST Siasgiadt 1 =97 a5 go 3% 9968 39 W&H F AT8F g ST 3696 @rd
H ST EET AT AT, A A7 FI=F Agre@radieds 7 3T+ (1) F orefi= 39 g Agaa s =9t
TH (e THA HT ATATHATIT FHT T ATE, --

(F) =9 5 % srefie fafaam $t 7 sttermriorg srfere dof T 27 396 Rt 9T &1 siafa #:3
AT AT AT FT AUTET AT AT ToF T FTAIAAT FT A AT FHE T T q7S Al
FUTETT AAHTH AL JoF T ITAIAIT T Toha Saied He; AT

(@) srfafeas =1 39 FeEt & srefim Meg g § arfEs a7 Gt a7 ssartts a7 arhs
SATHETAT T &7 AT FSIAT HT FHT; AT

@) = A F R "9 i erET |
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MINISTRY OF PORTS, SHIPPING AND WATERWAYS
NOTIFICATION
New Delhi, the 22nd November, 2021

GSR. 825(E).—In exercise of the powers conferred by sub-section (3) of section 40 read with sub-section
(1) of section 71 of the Major Port Authorities Act, 2021 (1 of 2021), the Central Government hereby makes the
following rules, namely:-

1. Short title and commencement.—(1) These rules may be called the Major Port Authorities (Application of
Money in Sinking Fund) Rules, 2021.

(2) They shall come into force on the date of their publication in the Official Gazette.
2. Definitions.—(1) In these rules, unless the context otherwise requires,--
@ “Act” means the Major Port Authorities Act, 2021 (1 of 2021);
(b) “appointed day” means the date on which the Act comes into force;

(© “sinking fund” means the sum or sums set apart by the Board to service or liquidate its loans under
sub-section (1) of section 40 of the Act and include the sums forming part of any sinking fund
referred to in sub-section (2) of section 40 of the Act;

(2) Words and expressions used and not defined in these rules but defined in the Act, shall have the meaning
respectively assigned to them in the Act.

3. Contribution to sinking fund.— The sum or sums to be set apart by the Board as sinking fund under sub-section
(1) of section 40 of the Act shall be set apart on a monthly, quarterly, half-yearly or annual basis.

4. Utilisation of sinking fund.— The Board shall hold the sinking fund in trust for the purposes of the Act and the
funds thereof shall be invested in public securities or in such other securities or investment options as the Central
Government may approve from time to time.

5. Examination of sinking fund.— (1) The sinking fund established for the liquidation of any loan shall be subject to
annual examination by the Comptroller and Auditor General of India or such other person as may be appointed by
him in this behalf.

(2) The Comptroller and Auditor General of India or any person appointed by him in connection with the
examination of sinking fund under sub-rule (1) shall ascertain whether the cash and current market value of the
securities at the credit of the sinking fund are actually equal to the amount which would have been accumulated had
investment been regularly made and had the rate of interest as originally estimated been obtained thereon.

(3) The Board shall pay forthwith into the sinking fund any amount which the Comptroller and Auditor
General of India or any person appointed by him under sub-rule (1) to conduct the annual examination of the sinking
fund or funds may certify to be deficient.

(4) If the cash and the current market value of the securities at the credit of the sinking fund is in excess of
the amount which should be at its credit, the Comptroller and Auditor General of India or any person appointed by
him under sub-rule (1) shall certify the amount of this excess, and the Board may —

(@ withdraw the whole or any part of the certified excess amount invested under rule 5, shall forthwith
transfer securities of the requisite current market value, or cash and securities of the requisite current
market value, to the Board; or

(b) reduce or discontinue the monthly or quarterly or half yearly or yearly contributions to the sinking fund
under the Act and these rules; or

(c) adoptacombination of these measures.
[F. No. PD-24015/21/2021-PD-I]
VIKRAM SINGH, Jt. Secy.
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